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DISCLAIMER

For the purposes of this disclaimer, the "Information Pack" means, collectively, (i) the following slides and the information contained in them; and (ii) any information communicated during the presentation of the slides (whether oral or otherwise) by 
Vast Resources plc (the "Company"). In viewing this Information Pack, you agree to be bound by the following terms and conditions.

The Information Pack does not constitute a prospectus or offering memorandum or offer in respect of any securities and should not be considered as a recommendation by the Company, its affiliates, directors, officers, employees, agents, 
representatives or advisers to acquire an interest in the Company. The Information Pack does not constitute or form part of any offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe for any securities in any 
jurisdiction, nor shall it (or any part of it) or the fact of its distribution, form the basis of or be relied upon in connection with, or act as any inducement to enter into, any contract or commitment or engage in any investment activity whatsoever relating 
to any securities. The issue of the Information Pack shall not be taken as any form of commitment on the part of the Company to proceed with any transaction.

The summary information contained herein has been provided solely for information purposes relating to the Company’s operational and production updates and does not purport to be comprehensive or contain all the information that may be 
required by recipients to evaluate the Company or its assets. In furnishing the Information Pack, the Company reserves the right to amend or replace the Information Pack at any time and undertakes no obligation to provide the recipient with access 
to any additional information. The Company may, but shall not be obliged to, update or correct the information set forth in the Information Pack or to provide, update or correct any additional information. 

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company or any of its directors, officers, partners, employees, agents or advisers, or any other person, as to the accuracy or 
completeness of the Information Pack or the information contained herein. Accordingly, no responsibility or liability (direct, indirect, consequential or otherwise), whether arising in tort, contract or otherwise, is accepted by any of them for the 
information or opinions contained in, or for any errors, omissions or misstatements (negligent or otherwise) in, the Information Pack. Neither the Company nor its directors, officers, employees, agents, affiliates and advisers, or any other party 
undertakes or is under any duty to update this document or to correct any inaccuracies in any such information which may become apparent or to provide you with any additional information. 

The Information Pack includes certain “forward-looking statements”. All statements other than statements of historical fact included in the Information Pack, including without limitation statements regarding the future plans and objectives of the 
Company, are forward-looking statements that involve various risks and uncertainties. These forward-looking statements include, but are not limited to, statements with respect to pursuing successful production and exploration programs, and 
other information that is based on forecasts of future operational or financial results, estimates of amounts not yet determinable and assumptions of management. Any statements that express or involve discussions with respect to predictions, 
expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always, using words or phrases such as “expects” or “does not expect”, “is expected”, “anticipates” or “does not anticipate”, “plans”, 
“estimates” or “intends” or stating that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved) are not statements of historical fact and may be “forward-looking statements”. Forward-looking 
statements are subject to a variety of risks and uncertainties that could cause actual events or results to differ from those reflected in the forward-looking statements. There can be no assurance that forward-looking statements will prove to be 
accurate and actual results and future events could differ materially from those anticipated in such statements. Important factors that could cause actual results to differ materially from the Company’s expectations include, among others, risks 
related to the ability to raise additional capital, proposed expenditure for exploration work and general and administrative expenses, international operations, the actual results of current exploration activities, conclusions of economic evaluations 
and changes in project parameters as plans continue to be refined as well as future prices of gold and other precious and non-precious metals. Although the Company has attempted to identify important factors that could cause actual results to 
differ materially, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate as actual results and future events could differ materially from 
those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements.

Recipients of the Information Pack outside the United Kingdom should inform themselves about and observe any applicable legal restrictions in their jurisdiction which may be relevant to the distribution, possession or use of the Information Pack and 
recognise that the Company does not accept any responsibility for contravention of any legal restrictions in such jurisdiction. In particular, neither the Information Pack nor any copy of it should be distributed, directly or indirectly, by any means 
(including electronic transmission) to any person in Australia, Canada, Japan, the Republic of South Africa or where it would be unlawful to do so. The securities of the Company have not been and will not be registered under the U.S. Securities Act of 
1933, as amended ("Securities Act") nor under the relevant securities laws of Australia, Canada, Japan or the Republic of South Africa and may not be offered or sold in the United States except pursuant to an exemption from the registration 
requirements of the Securities Act and in compliance with any applicable state securities laws.

The contents of this Information Pack have not been approved by any person for the purposes of section 21 of the FSMA.

Technical Information
The production information in the Information Pack has been compiled from the Aprelevka JV's production records and reviewed by Joel Legodi, Process Superintendent and Chief Metallurgist, Vaal University of Technology Engineering Metallurgy. 
Tonnes and grades are operational mine-call figures taken from production records; they are not Mineral Resource or Ore Reserve estimates and have not been prepared in accordance with the JORC Code (2012). 



OVERVIEW

Q3 at a glance

Gold produced

2,701 oz

▲ 5% from 2,580 oz

Throughput

207.8k t

▲ 21% tonnes milled

Ore gold grade

1.102g/t

▲ 12% from 0.981 g/t

Kansai Tailings mined

138.0k t

▲ 44% 137,964 tonnes

Aprelevka JV, Tajikistan. Vast holds a 49% beneficial interest. All figures on a 100% basis.



Q3 VS Q2 2026

Change, quarter on quarter

Kansai Tailings mined 96,120 → 137,964 t +44%
Throughput milled 171,540 → 207,789 t +21%
Ore mined 57,948 → 65,796 t +14%
Ore gold grade 0.981 → 1.102 g/t +12%
Gold produced 2,580 → 2,701 oz +5%
Silver produced 24,242 → 23,603 oz −3%
Ore silver grade 21.761 → 21.190 g/t −3%
Kansai silver grade 17.554 → 16.980 g/t −3%
Kansai gold grade* 0.527 → 0.425 g/t −19%
* Planned processing of lower-grade material from an old tailings dam, emptied ahead of the Soviet Tailings pilot plant.



OPERATION OVERVIEW:

Aprelevka JV, Tajikistan
Vast interest

49%
alongside the 
Government of Tajikistan

Gold mining areas

4
along the Tien Shan Belt

Sales

Gold to the National Bank of 
Tajikistan at spot, three times 
a month. Silver to a Swiss 
refiner, quarterly.



BY MINING AREA

Grades up at all four areas
Strongest gains at Kyzylcheku and Ikkizelon. Mining shifted towards Kyzylcheku.

Kyzylcheku

23,728 t · +66%

Gold grade, g/t

1.048 +30%

Ikkizelon

10,268 t · +15%

Gold grade, g/t

1.208+24%

Burgunda

20,566 t · +13%

Gold grade, g/t

1.216 +1%

Aprelevka

11,235 t · −32%

Gold grade, g/t

0.911 +2%

Q2 tonnes Q3 tonnes Total ore 65,796 t (+14%) at 1.102 g/t (+12%)



“
Aprelevka delivered improved operational performance in Q3, with higher 
throughput, stronger ore grades and increased gold production, despite the impact 
of processing lower-grade tailings during the period. Looking ahead, the 
improvements made to the processing plant provide a good platform for Q4, while at 
Soviet Tailings we are approaching an important stage, with the pilot flotation plant 
nearing commissioning and drilling for the maiden Mineral Resource Estimate now 
complete. Our focus is on maintaining this momentum as we advance all areas of the 
project.”

Andrew Prelea
Chief Executive Officer, Vast Resources



NEXT PHASE

Soviet Tailings
Two Soviet-era tailings facilities, TSF1B and TSF2B, to be reprocessed 
through a new pilot flotation plant.



PILOT FLOTATION PLANT

Commissioning targeted for Q4 2026

✓ Complete
Electrical works, cell motors, all 28 flotation cells, thickeners, 
plumbing, lighting and windows.

Nearing completion
Roofing works.

Remaining
Tailings pipework, emptying the tailings pit, delivery of 
remaining equipment (shipping third week of November).

Commissioning · Q4 2026

DRILLING PROGRAMME · COMPLETE

152
holes

69 83

TSF1B TSF2B

Certified lab now preparing samples. Assaying 
scheduled for Q4 2026, for a maiden JORC (2012) 
Mineral Resource Estimate.

Current non-JORC estimate: 235,006 to 331,191 oz of 
gold and 65,052,536 to 88,948,512 oz silver



LEADERSHIP

Structured for an enlarged business

Board review
Underway following the August 2026 
acquisition of the Tajik operations.

New ExCo
Board expected to be reconstituted, 
with an executive committee for 
operational decisions.

GM of Mining
New expat General Manager now 
based permanently in Tajikistan, 
leading optimisation and exploration.



Further information

Vast Resources plc
Andrew Prelea (CEO)
+44 (0) 20 7846 0974

Strand Hanson Limited
Nominated & Financial Adviser
+44 (0) 20 7409 3494

Shore Capital Stockbrokers
Joint Broker
+44 (0) 20 7408 4050

Axis Capital Markets
Joint Broker
+44 (0) 20 3206 0320

St Brides Partners
Financial PR
vast@stbridespartners.co.uk

Online
vastplc.com
X · LinkedIn

Tonnes and grades are operational mine-call figures, not Mineral Resource or Ore Reserve estimates under the JORC Code (2012).
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